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I. ObIIA UHO®OPMALIMA. PUHAHCOBO-CHETOBOJIHU JAHHU

S~ Ap Cu” AIICHULl, EUK 1753263309 (,,JlIu Ap Cu* wnu ,,/IpyKecTBOTO”) € aKIIMOHEPHO
JpYy’KECTBO ChC CIELMalTHAa MHBECTMLMOHHA Liel, JuleH3upaHo or Komwucusta 3a QuHAHCOB Haa30p
(, K®PH*), yusTto melHOCT € perJaMeHTHpaHa MpH CH3JABAHETO My OT 3aKOHA 3a JAPY>KecTBara ChC
cnenuainHa uHBecTuoHHa uen (,,3JJCHULL), koiiTo € oTMEHEeH OT HOBHUS 3aKOH 3a APY>KECTBaTa ChC
crienMaiHa MHBECTUIIMOHHA TIeTT U 3a JpyXecTBaTa 3a cextopuruzanus (,,3JJCHULAC™), o6n. /1B, 6p. 21
ot 12.03.2021 r., ot 3akoHa 3a myOIMYHOTO TpeaIarane Ha eHHu kamwka (, 3MITHK ), Hapenda Ne 2 ot
o1 9.11.2021 r. 32 mbpBOHAYATHO ¥ MOCIEABAIIO pa3KpruBaHe Ha WHGOpMAITUs pY MyOIUYHO TIpeJiarane
Ha [IEHHU KHUXa U JIOMyCKaHe Ha IEHHW KHIKa JI0 ThPToBHs Ha perynupad naszap (,,Hapenda Ne 2) u
JpyTd 3aKOHOBM M I10JI3aKOHOBHUTE HOPMAaTHBHU aKTOBE, DPEryJMpalld JeHHOCTTa Ha IyOIMYHHUTE
npyskectBa. Jlpy’kecTBOTO Habupa CpeAcTBa 4pe3 M3/1aBaHEe Ha IIEHHU KHM)KAa M MHBECTUpa HaOpaHHUTE
Cpe/CTBa B HEABMKUMH UMOTH.

®unancoBo-cueroBoHa HHPopMarms Ha [Tn Ap Cu 3a mepBoTO TpuMeceune Ha 2026 T. ChIIacHO
CmpaBka o o6pazer mo 4. 10001, an. 4, 1. 1 ot 3IIIIIK ce cpabpxa B [pmnoxernue Ne 1 kbM HaCTOSAITHS
JOKYMEHT U € HETrOBa Hepa3/eJIHa JacT.

II. HOACHUTEJIHU BEJIEXKKHU

2.1 Ba:xxHu cb0UTHS, HACTHIIMJIU NPe3 IbPBOTO TpuMeceuue Ha 2026 r.

Ha 29.01.2026 r. npyxectBoto ¢ npenctasmio npea KOH, BOB AJl u obOmecrBeHOCTTA
yBeIOMJICHHE 32 (PMHAHCOBOTO CH CHCTOSIHUE 33 YETBBPTO TpuMmeceune Ha 2026 T.

Ha 30.03.2026 r. npyxectBoto ¢ npenctaswio npeq KOH, BOBb A/l u o0mecTBeHOCTTa FOIUICH
¢uHaHCOB OTUET 32 AelHOoCcTTa 3a 2026 T.

[Ipe3 OTYETHOTO TpUMeceune HE ca HACTBIWIM JAPYTd BaXHH CHOUTUS B JIEHHOCTTA HA
HpyxecTBOTO.

2.2 OCHOBHH pHCKOBe

Ot 3HaueHue 3a feiHoCTTa Ha [[py)ecTBOTO ca:
®  yCIeBacMOCTTa [0 ChOMPaHETO Ha HACMHUTE;

o 3aAbPKaHC Ha 3allbJIHACMOCTTAa 1 HAMHPAaHEC Ha HOBU HAa€MaT<C/id 0 IIbJIHOTO 3allbJIBAHE Ha
IJIOMUTEC HAa MPUTCIKABAHUTC HEABMIKUMH UMOTHU;

° HaMUpPaHC Ha HOBHU AaTPAKTHUBHU MMOTH, KOUTO Oa 6’B,I[aT l'IpI/II[O6PITI/I oT pr)KCCTBOTO C Icia
CKCIIJIoOaTalus U aKyMYJIMPAHC HAa IPUXO/IU.

Kato APYKECTBO, Ch3AaJ€HO Ia MHBECTHPA B HCABUKMUMU UMOTHU, JIerinoctTa Ha [1u Ap Cu Hocu
PHUCKOBETEC, XapaKTCPHHU 3a OCHOBHUTC AKTHBU, B KOUTO CC UHBCCTHUPAT q)HHaHCOBI/ITC pecypcu. B’prCKI/I,
Y€ MHBCCTUPAHCTO B HEABUKMMHU UMOTHU € CPC] Haﬁ-KOHcepBaTHBHHTC 1 HUCKOPUCKOBH I10 CBOA XapaKTep,
CbIICCTBYBAT PUCKOBC, OTHOCUMU KbM TO3U BUJ MHBCCTHUIHU.

ITo-moiy ca mocoueHH Mo-BaXKHUTE PUCKOBH (PaKTOPH, KOMTO MOTaT J1a MOBJIUAAT HEOIAronpusaTHO
BbpXy JeiHoctTa Ha /[IpyxectBoto. IIbpBM mHOCOuYBamMe crenu(pHUUHUTE PHCKOBE, KOUTO HAMHUPAT
MPOSIBJIEHUE U Ca CBBP3aHU C KOHKpeTHaTa cdepa Ha JeHHocT Ha [[pykecTBOTO, cliesl KOETO U 00LuTe
(cucTeMaTHYHM) PUCKOBE, KOMTO MOTAT JIa OKaXKaT BIUSHUE BBPXY JACHHOCTTA MY



Cneyughuunu puckose
Locmwn 00 usmounuyu u yena na unancupane

Pa3paboTBaHETO M U3NBIHEHHETO HA WHBECTUIIMOHHM NPOEKTH Ha JIpykKecTBOTO B H3BECTHA
CTEIlEH € 3aBUCUMO OT BBHIIHO (puHaHCcHpaHe. Bp3MokHOCTHTE 32 OBP3 AOCTBI O KPEAUTEH pecypc Ha
MPUEMIIBA TIeHA (JIMXBEHH MPOIEHTH TI0 KPEIUTHUTE) MPSKO IIe peIeKTHpa BPXY Bb3BPHIIAEMOCTTa Ha
HaIpaBEeHUTE WHBECTUINH, CHOTBETHO BBPXY pa3Mepa Ha roauinmHaTa redainba Ha JlpyKecTBOTO u
JOXOANTE HA aKIMOHEPUTE.

Cnaba MuKkeuOHOCM HA UHBECMUYUUME 8 HeOBUNCUMU UMOMU

HMuaBecTHIMUTE B HEABMXKUMHU UMOTH ca €IHH OT Haii-c1abo JJUKBUIAHUTC aKTUBH, KaTO npozla>K6aTa
UM € CBbp3aHa C NPOABIDKUTCIIHU NICPUOAN OT BPEME U BUCOKU TPAH3AKIIMOHHH PA3XOJHU. praBJ’ICHI/IeTO
Ha TO3W BUA PHUCK MOKEC Ia 6’])[[6 OCBIICCTBCHO CaMO Ha basa OINTUMHU3UPAHE HA KAIIUTAJIOBATA CTPYKTYpa
Ha pr)KGCTBOTO, 9gpe3 HU3MNOJ3BAHC HAa MCXAHU3MUTC Ha OBJITOBOTO (bllechupaHe, KaKTO U 4Ype€3
XCIPKUPAHE Ha PUCKA YPC3 NMOAAbPKAaHC HAa MHOTOKPAaTHO IMO-JIMKBUAHUTEC @HH&HCOBI/I AKTHUBU.

Puck npu u32pa9fcdaﬂe HA HeOBUNCUMU UMOMU

HpI/I Ha€MaHC Ha CTPOUTCIIHU KOMIIAHUW, KOUTO Ja U3rpagiaT HEABMXKUMU UMOTH, 3a I[p}I)KeCTBOTO
ChIICCTBYBAT CJICIHHUTEC PHCKOBC. Oa HE 6’5)16 U3BBPIICHO U3IpaXIaHETO Ha HMMOTa C HeO6XOI[I/IMOTO
Ka4yeCTBO, Ja HEC 6”[),I[aT CIIa3€HU OIPEACIICHUTE B J0IroBOpa CPOKOBC; H3IrpaXXIaHCTO Jda HE 6”5,[[6
OCBIIECTBEHO B PAMKHUTE Ha OIIPEACIICHUTE Pa3X0JHN HOPMHU.

He6ﬂa20npuﬂmHu U3MeHeHUs Ha nasapHume yernu

HpI/I 3aKyIlyBaHC Ha HCABUXUM UMOT, C LICJI OTAaBaHE I10J] HACM 3a I[p}I)KCCTBOTO CBIICCTBYBA pUCK
OT HEAOCTAaTHYHO 3aJOBOJIUTCIIHA BB3BPBHIIACMOCT HA HHBECTUPAHUTE CPEACTBA.

Jlpyru cienuuuHU PUCKOBE 3a JeiHOCTTa Ha J[py»KECTBOTO ca 3aBUCUMOCT OT HAacMaTEINTe Ha
HEJBM)KHMHUTE UMOTH U TAXHOTO (PMHAHCOBO CHCTOSHUE, NOBHINABAHE HA 3aCTPAXOBATCIHUTE MPEMHUU,
HETMOKPUTH OT 3aCTPaxOBKa 3aryou.

Obugu puckoge
Tonumuuecku puck

[TonUTHYECKUAT PUCK € BEPOSITHOCTTA OT CMSIHA Ha MPAaBUTEICTBOTO MJIM OT BHE3aITHA POMSHA B
HEeroBaTa IIOJIMTHKA, OT BB3HUKBAaHE HAa BBHINHO- WJIM BBTPEIIHOMOIUTHYECKA CHTPECCHUS W
HeOIaronpusATHA IPOMEHU B €BPONEHCKOTO M/WIM HALMOHATHOTO 3aKOHOJATEJICTBO, B PE3YJITAaT Ha KOETO
cpenara, B KOSITO OIIEPUPAT MECTHUTE CTOIAHCKH CYOEKTH Jia e TPOMEHH HEraTUBHO, 8 ”HBECTUTOPUTE 12
MoHecaT 3aryomu.

[lonacrosimeM e Hanmuile MOJIUTHYECKA HECTAOMJIHOCT KAakTO B CBeTa, Taka W B bbirapus.
[IponpmkaBamara BoliHa B YKpaliHa yBelIMYaBa HECUTYPHOCTTAa KAaKTO B XyMaHUTapeH, Taka U B
WKOHOMHYECKH acTeKT. EckampamusaT BoeHeH KOHQIUKT B BIIM3KUs H3TOK BEPOATHO IIE TOBEJIE 10 HOBU
KpW3W B XyMaHHUTApPEH acIleKT U JI0 yBEIMYaBaHE HA IIEHUTE Ha ropuBaTa u xpanute. HesicHo e ObaemnieTo
Ha EBpornelickus c¢bro3. Y Hac HAMa CUTYPHOCT Jaiu 1ie ce GopMupa IpaBHTEICTBO ciiell n300puTe mpes
ampwl, JTOKOJKO CTa0MJIHO I € TO W JaJiH HsAMa Jia C€ CTHTHE JI0 HOBW MPEACPOYHH TNapiiaMeHTapHU
n30opu. B Ta3u HecTaOMIHA BHHIIHA U BHTPENTHA 0OCTAHOBKA PE/INIIA aHAITM3ATOPH OTYMTAT HAPACTBAHE
Ha PUCKOBETE Mpejl OM3HEca M MHBECTUTOPHUTE KATO IS0 U B YaCTHOCT U Tipe JIpyKecTBOTO.

Hnghnayuonen pucx



I/IH(I)J'IEILII/IOHHI/IHT PHUCK IIPEACTABIIsABA BCGO6H_IO MOBHUIIABAHC HA LICHUTEC, MPU KOCTO IMAPUTC CC
06C3H€HHB3T U ChIICCTBYBA BCPOATHOCT OT IMOHACSAHE Ha 3ary6a OT AOMaKHHCTBaTa U q)HpMI/ITC nopagu
HaMaJICHUC Ha IOKYIIaTCIIHATa CITOCOOHOCT Ha BaJIyTarta. Hp€3 MOCJICAHUTC TOAWHU B PCHY6HI/IK3 B’bJ’IFapI/I)I
I/IH(bJ'Ia]_II/IOHHI/ITe npouecu Os1xa CpaBHUTCIHO OBJIAICHU, HO BOMHATa B YKpaﬁHa U CBbp3aHaTa C TOBa
HECUTYPHOCT, BKJI. 32 JOCTAaBKUTE HA IOpUBa, IOCTCIICHHO JOBEAC 10 ITIOBUITABAHE HA I/IH(i)JIaLII/ISITa.

Ot 1 suyapu 2026 1. bbirapusi BbBee €BpOTO, KOETO HApeA € MOJOKHUTEITHUTE CTPAHU BOJIU 10
PHCK OT BpeMeHHa HH(]Ianus mopaan 3aKpbIisiHE Ha IIEHUTE, 3ary0a Ha He3aBHCHMa apyuvHa MOJUTHKA
(ompenensine Ha nuxsure oT ELIB) M amMuHUCTpaTHBHHM pa3xoad MO mHpeBaimyTupaHero. ChllecTBYBa
MICUXOJIOTHUECKH e(eKT 3a MOCKbIIBAHE U PUCK OT 3a0aBsHE Ha CIEJIKHUTE B IPEXOAHUS MEPUOJI, KAKTO U
OTrOBOPHOCT 3a (PMHAHCOBH BHOCKH B €BPOMNEHCKN MEXaHU3MH 3a MOAKpena.

Brnpeku osio>xuTenHuTe TEHACHIIMA, IPOU3THYAILY OT BBBEKAAHETO HA €BPOTO U MOALBPKAHETO
Ha PECTPUKTHBHA (PUCKaJIHA MOJUTHKA, Kacaellll H3MEHEHUETO Ha MHEeKca Ha MH(IanusaTa, OTBOPEHOCTTa
Ha ObJrapckara MKOHOMHKAaTa U 3aBUCUMOCTTA M OT €HEPrUuiHU U3TOYHMIM MOPAXJAT PUCK OT BHOC Ha
nH¢manyst. [Ipu HapacTBane Ha nH(DIANKATA B CTpaHaTa, peaHaTa JJOXOJHOCT OT HHBECTHIIUATA MOXKE J1a
CIIaJHE B PE3yJITAaT Ha MOBUIIABaHE Ha OOIIOTO IIEHOBO PAaBHUIIIE.

Jluxeen puck

JluxBeHHAT puUCK OM MOTBI Ja 3acerHe HEraTUBHO JIpy»ecTBOTO B Ciydail, 4e II0JI3Ba
(uHAHCUpaHE, TIPU €BEHTYAJIHO TIOBUIIIABaHE HA JIMXBEHHUTE MPOICHTH MO0 KPETUTHTE, Thi KaTO pPa3XxoauTe
3a JIMXBH TI0 IOJI3BAaHOTO JBJITOBO (PMHAHCHpAHE e CE€ yBEIWYaT, a TOBAa OM MMaslo HeOIarompusiTHO
OTpaXCHUE BBPXY JMKBUIHOCTTA U (PMHAHCOBHUTE MY PE3yJITaTH.

Banymen puck

Excrnosumusta KbM BalyTHHSI PUCK MPEICTABISIBA 3aBUCHMOCTTA U €(DEKTHTE OT M3MEHEHHETO Ha
BaJyTHUTE KypcoBe. Cien BbBEXAAaHETO HA €BPOTO B bhirapus, BaATyTHHUIT PUCK € CBBP3aH C PUCKa OT
HeOJIaronpuaTHU JABWKEHUS Ha Kypca Ha €BpOTO CHPSAMO JIPYIHTE OCHOBHM BaIyTH (IIATCKHU Jojap,
OpHUTaHCKU MayH[, MBeHIapcku GpaHK) Ha MEKAyHapOIHUTE (PMHAHCOBHU Ma3apH.

Jluxeuden puck

ITpoGnemuTe, CBBbpP3aHU C JIUKBUAHUS PUCK, MOrat ja ObJaT XapaKTepU3UpaHU KaTo MOTPEOHOCT
OT CpeICTBa 3a 3aIllalllaHe Ha TEKyIlM pa3xoau Ha JpyKecTBOTO WJIM 3a MOKPUBAaHE Ha HACTOSIIH,
U3HUCKYyEeMHU KbM MOMEHTA 3a/IbJKEHUS. PUCKBT OT JIUIICa HA IMKBUIHYU CPEACTBA 33 U3IIBJIHEHHE HA LIEIUTE
Ha [Tu Ap Cu mpomstnua u oT cnenuduKaTta Ha HHBECTUIIMOHHMSA moptdeln Ha [[pyxkecTBOTO.
VYrpaBieHHeTo Ha TO3M BHJ PUCK MOXke JAa Ob/ie OCBLIECTBEHO IMOCPEACTBOM IUBEpCU(HUIMpaHE Ha
noptdeiina Ha Ipy>KeCTBOTO U Ha 6a3a ONTUMHU3MPAHE HA KalMTalIo0BaTa CTPYKTypa Ha JPY>KECTBOTO Upe3
U3I10J13BaHEe Ha MEXaHU3MHUTE Ha JBJITOBOTO (PMHAHCHPAHE.

KbM nmatata Ha M3rOTBSIHE HA HACTOSIIIHS TOKyMeHT, [1u Ap Cu He € M3J10:KeHO Ha JIMKBUJICH PHCK,
ThU KaTO pasmoiara ¢ 10CTaThbYHO CPEACTBA 3a NOKPUBAHE HA 3aAbJIKCHUSITA CH.

2.3 Caesku ¢bC CBbP3aHH U/MJIM 3aUHTEPECOBAHHU JIMLA

B TabGnuuara no-momy ce chabpka HHGOpMAIH 32 CAEIKUTE ChC CBbP3aHM JIMLA NIPE3 OTYETHOTO
TpUMeceUne:



IIpoaa:x0u Ha CBHP3aHM JIHLA

CBBbp3aHO JHuLe - KIHEeHT 01.01.26-31.03.2026
ITu Ap Em OO/ 360
O61mo 360
IlokynKu oT CBbP3aHH JHIA
CBBbp3aHo JuLe - 10CTABYHK 01.01.26-31.03.2026
ITu Ap Em OO0[] 43
O0mo 43

B3emaHus ot CBBP3aHHU JIMIIA

CBBbp3aHO JuLe - KIHEeHT 01.01.26-31.03.2026
ITu Ap Em OO/ 303
303
3aab/KeHUs] KbM CBBP3aHH JIHIA
CBBp3aHO JHLe - I0CTABYHK 01.01.26-31.03.2026
ITu Ap Em OO0/] 7

2.4 HoBOBBL3HHKHAJIN CHLINECTBEHH B3eMaHNA W/HWJIH 32 bJIKEHUS

[Ipe3 mwepBoTO TpuMeceune Ha 2026 T. HE ca BB3HWUKHAIM CHINECTBEHU B3EMaHUA W/WIN
3aJIBIDKEHUS 32 J{pyKecTBOTO.

III. THO®OPMALMA 11O YJI. 31, AJL. 1 OT 3JCULIJAC U 11O 4.I. 20, AJI. 1, T. 1 BbB
BPB3KA C AJL. 3 OT HAPEJIBA Ne 2

3.1 OtHocuTeJieH AfJI Ha aKTHBHTe Ha Jlpy:XKecTBOTO, OTAaJeHHM 3a IOJ3BaHe Cpelry
3anjamaHe, Cripsimo Oﬁllll/lﬂ pasMep HAa HHBECTULIUUTE B HEABUKUMHU HMOTHU

bamancoBara cToWHOCT Ha HEABIXKUMHUTe WMOTH, B kowTto Ilm Ap Cu e wuHBecTHpaiso
(uaBecTurOHHUTE UMOTH) KbM 31.03.2026 1. € B pazmep Ha 1 6201 289.99 eBpo.

bamancoBara cTOHHOCT Ha OTHaJICHUTE 3a TIOJI3BAHE Cpelry 3arutamniane aktusd Ha [1lu Ap Cu kM
31.03.2026 1. e B pazmep Ha 1 6201 289.99 erpo.

OtHocutenHUT A1 Ha aktuBHTE HA [l Ap Cu, oTAameHn 3a MOJ3BaHE CPEIly 3aIulallaHe Bb3
OCHOBa Ha CKIIIOYCHU OOTOBOPU 3a HAE€M CIPAMO O6H_[I/IH pasMEp Ha HEABMXXHUMUTE HMMOTH, B KOHTO
HpyxecTBoTO € nHBecTupano, € 94,00 %.

3.2 llpunoOuBaHe U NPoaak0a HA HEABUKMMHM HMOTH

[Ipe3 mepBOTO TpUMeceune Ha 2026 1. [[py’kecTBOTO HE € MPUA00MBAaIO HEIBIDKUMH UMOTH H HE
€ poJiaBaJI0 COOCTBEHHN HEABMKMMHU MUMOTH, HaJIBUIIaBaIIy ¢ 5% o0Iara CTOMHOCT HA WHBECTUIMHTE B
HEJBUKUMH UMOTH.

3.3 U3BbpuiBaHe HA CTPOEKH, PEMOHTH U MOAO0OpeHUs] B MpUTeKaBaHUTe 0T J[py:KecTBOTO
He/IBH2KMMH UMOTH

B tabnunara nmo-gomy ce chabpika MH(GOpMalMs 3a NpUTEKaBaHUTE OT J[pyKeCTBOTO MMOTH U
CTOWHOCTTa Ha U3BBPIICHUTE PEMOHTH U TOJIOOPEHUS BHPXY TAX MPE3 MbPBOTO TpuMeceure Ha 2026 T.
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Buja n MecToHaxoxkIeHue HA umoTa (VD PemonTH 1

noa00peHust
(espo)
Tbproecko-aaMuHKUCTpaTUBHA crpana - rp. Codus, x.k. Jpyxo6a 1, yn. ,Mnus Bemkos” Ne 12 ................. 126,00
Tbproecko-aaMuHUCTpaTUBHA crpana - rp. Codus, Oyin. ,,llapurpancko moce” Nel39........ocvvvriiiinenncnne. 0
Oduc crpana - rp. Codus, Oya. ,,Ilapurpancko moce” Ne 139 (HoB KopItyC) 0
Toproscku 00exT - Tp. Codust, Oy ,,JlKeHMC Bayaep” N ST ....oooiiiiiiiiiie e 0
TBproecko-agMUHUCTPAaTHBHA crpaza - rp. [Inosaus, Oym. ,,C. [letepOypr” Ne 48, TL| Apkaaus ............... 703,04
Tovproeeku 00ekT - rp. biaroesrpaz, Oyi. ,,Kupum 1 MeTomuit” No 5 ....oouviiiviiiiiiiiccieieseeceeeec e 0
Tovproecku o6ekT - rp. Crapa 3aropa, Oyi. ,,[lap Cumeon Bemukn” Ne 45 ......oooiiiiiiiniiiiniieicicece 0
Toproecku 00exT - KypopTeH KOMIITEKC CITBHUEB OPAT — 3ATIAT ...eevveureneeeruieniieeiresateenieeneeenseesseeseeenseeseeenee 0
Toproscku o0exT - Tp. Bapna, yi. ,,Su [Tamax” Ne 10 TLL ,, S0 TTamax” .......cocceeiiiiiiieeeeeeeee e 0
Toproscku 06exT - Tp. JloBed, yi1. ,,ThproBcka” No 45, JIOBEY CHTH HEHTDBP -.cevevuveerveerienneeeneeenieeneeenieeseeenne 0
CkunanoBa 0a3a - Tp. TINOBIAMB, PAHOH TPAKHS ....covvivuiiiiiiiiirientiete ettt sttt ettt et 0

(1) Bcuuku umotu ca HpI/IHO6I/ITI/I B 3aBBPIICH BU/J U Ca BbBCJACH B CKCIJIOATALlNA

34 I/IH(l)OpMaIII/lSI 3a HCIUVIATCHU HA€MHU, JU3UHIOBU H APCHAHH BHOCKH U OTHOCUTC/IHUA UM
A1 CIPAMO o01aTa CTOMHOCT Ha B3CMAHUATA, NPOU3THYAIIM OT BCUYKH CKJIIOYCHH CIIOPA3YMEHUSA
3a HA€M, JU3UHI 1 apeHaa

OTHOCUTETHUSAT JISJ1 HA HEIUTATEHUTE IPOCPOYCHU B3eMaHus Haf 15 qHU cripsiMo o01aTa CTORHOCT
Ha B3€MaHHATA, MPOU3THYAIIN OT BCHYKHU CKIIoUeHH OT [IpykecTBOTO noroBopu e 55,76 % (metnecer u
TIET IISJI0 U CEIEMICSCET M IISCT CTOTHH).

3.5 Undopmanus 3a cna3zBaHe HA U3UCKBAHUATA MO WI. 5, an. 7 u 9, wi. 25, an. 1-5 u ua. 26,
an. 1 m23ICUIIAC

3.5.1. Undopmanms 3a cnazBaHe Ha u3uckBanwsaTa mo wi 5, an. 7 3JACUIJIC - nan Ha
WHBECTUIIMOHHUTE UMOTH OT OOIIUTE aKTHBY Ha J[py’KEeCTBOTO

CernacHo 4. 5, an. 7 3ACULIC, naii-manko 70 Ha cTO OT akTUBUTE Ha J[py>KECTBOTO KbM Kpas
Ha BCSIKO TPUMeECEUHe Clie/iBa Aa Obe B pe3yaTar Ha Jeinocrra mo wi. 5, ain. 1, 1. 2 3ACULAC (noxynka
HA HeOBUdICUMU UMOMU U BEWHU NPABA GbpXY HEOSUNCUMU UMOMU, U3ELPUIBAHE HA CMPOENCU U
nooobpenus, ¢ yenr npedoCmassHemo um 3a ynpaeienue, omoasane noo Haem, AU3UHES UTU apeHOa U
npooasicbama um).

ToBa usnuckBaHe e cnazeHo: kbM 31.03.2026 r. aktuBute Ha JpykecTBoTo 00110 ca 17 069 xuim.
€BpO., CTOMHOCTTa Ha aKTUBHUTE B pe3yinTaT Ha jAeWHocTTa 1o ui. 5, an. 1, T. 2 3JCULJIC (cyma nHa
UHBECTUIIMOHHUTE nMoTH) € 16 201 xui.eBpo., koero npeacraBiaBa 94.91% ot obumre akTHBU Ha
JpyxecTBOTO.

3.5.2. Undopmanus 3a cnazBane Ha u3uckBaHusATa o wi. 5, an. 9 3JJCUILJIC - nsan va OpyTHHUTE
MPUXOAM OT OCHOBHATA JIEMHOCT OT 00IuTe OpYTHH NPUXOH Ha [[py’kecTBOTO

Cernacho ui. 5, an. 9 3JJCULJIC, naii-manko 70 Ha cTO OT OpyTHHTE MPUXOJHU 332 ChOTBETHATA
¢uHaHcoBa roanHa Ha [[pykecTBOTO cienBa na ObJe B pe3ylnTaT Ha JeWHOCTTa Mo wi. 5, am. 1, T. 2
SACHULJC (noxynka Ha HedsuICUMU UMOMU U BEUWHU NPABA bPXY HEOBUICUMU UMOMU, U3BbPUBAHE HA
cmpoedxcu U no0odpenus, ¢ yel npedoCmassanemo um 3a ynpaeienue, omoasane noo Haem, JU3UHS UTU
apenoa u npodasicoama um).

ToBa U3KMCKBaHE MO OTHOIIICHUE HA ITBPBOTO TpuMeceure Ha 2026 T. € cra3eHo: OpyTHUTE MPUXOIN
Ha [[pyxecTBOTO 00110 ca 361 Xui. eBpo, OpyTHHUTE MPUXOAN B PE3YNITaT HA ACHHOCTTA 1O WiI. 5, am. 1, T.
2 3JICULIJIC ca 361 xun.eBpo, koeTo npeactasisaBa 100% ot odmuTe OpyTHH Mpuxoau Ha JIpyKecTBOTO.



3.5.3. Undopmanus 3a cnazBane Ha m3uckBanuata Ha wi. 25, an. 1 - 5 3JACULJC — orHOCHO
JIOITyCTUMUTE MHBECTHIINU Ha J[pyxkecTBOTO

3a oTueTHMS MEPHOJ U KbM HacTosAma naTta J{pykecTBOTO € CHa3uiio BCHUKA W3MCKBAHUSI MO L.
25, an. 1 — 5 3/ICULIAC oTHOCHO AOMyCTUMHUTE UHBECTUIUU:

® 32 MHBECTUPAaHE HAa CBOOOJHHUTE CH CPEACTBA CaMO B LIEHHH KHIDKA, M3AJCHU WIH
TapaHTUPaHU OT AbpKaBa WICHKA W B OAHKOBHU JICTIO3UTH B OAHKH, KOUTO MMAaT IPaBo Jia
M3BBPIIBAT ACMHOCT HA TEPUTOPHUATA Ha JbprKaBa WIEHKA, KATO CBOOOJHUTE CPE/ICTBA HE
Hazsuinasat 30 Ha CTO OT akTUBHTE Ha [[pyKecTBOTO;

¢ HC € MHBCCTHUPAJIO B UTIOTCYHU UJIN TIOKPUTHU O6J'II/IF3.I_II/II/I;

¢ HC € MHBCCTUPAJIO B APYTH JPYIKECTBA CbC CIICHHUAJIHA HHBECTULIMOHHA 11€JI, THBCCTHPAIIU
B HCABH)XXMMU UMOTH,

e HE € MHBECTHPAJO B CIIEHUATIM3UPaHU ApyxkecTBa no ui. 28, an. 1 or 3ACULIC;

e HE € W3BHPIIBAJIO HOBM MHBECTHIMM B Tpetd juna mo wi. 27, an. 4 3JJCULIAC (xbm
Hactosima nara JlpyxkecTBOTo mpuTexkaBa 25 psnma Ha crodHocT 127,82  eBpo,
npezcTasisBaniy 5% ot kanurtaia Ha ,,[lu Ap EM™ OO/l, koeTo e 06cimyxKBario ApyKeCTBO
o cmuchia Ha otmeHeHust 3JJCULL wim Tpeto nuue mo uin. 27, an. 4 ot mosus 3JCULIC).

3.5.4. Nndopmanus 3a crna3BaHe Ha M3MCKBaHUATA HA wi. 26, an. 1 u 2 3JCHULIAC — obmu
OTpaHUYECHHS KbM JIeHHOCTTa Ha J[py>KeCcTBOTO

3a OTYETHUS MEPUO U KbM HACTOSIIA 1aTa [[pyKECTBOTO € CIa3wmiio U BCUYKHA U3UCKBAHUS TI0 9JI.
26, an. 1 u 2 3JICUIJIC, ypexaaiy HIKOU OO OTpaHUYCHHS KbM JCHHOCTTA:

e JIpyXecTBOTO HE € 00e3IeuaBajo YY1 3ab/DKCHUS, HEe € TIPEIOCTABSIIO 3a¢MHU, HUTO €
MOJTy4aBajo 3a¢MHU;

L] Z[py)KGCTBOTO HE € EMUTHPAJIO OBJIT'OBU HCHHU KHUXKa U HE € B3EMAJIO 0aHKOBH KpCIauTH,

e JIpyXecTBOTO HE ¢ MPHUIOOMBAJIO M HE MPUTEKABA JSUIOBH yU4acTHs B JAPYTU JPYKECTBa,
OCBEH B 00CITyXBaIIoTo cu Apyxkectso ,,Ilu Ap Em* OO/l, koeTo e T.Hap. TPEeTo JnIe 10
. 27, an. 4 ot vosus 3JACULC;

e JIpyXecTBOTO HE € y4acTBaJIO Ha KallUTAJIOBUS Ma3ap U HE € MHBECTUPAJIO B HEJIOMYCTUMU
aKTUBH, HE € U3BBPIIBAIO 00paTHO M3KyMyBaHe 1Mo pena Ha wi. 111, an. 5 ot 3akoHa 3a
MyOJIMYHOTO Tpeiarane Ha eHHH KHUKA.

3.6 Undopmanus 3a HeIBUKUMHUTE HMOTH HA TEPUTOPHUSATA HA IPYra IbP:KaBa YieHKa

JIpy’XecTBOTO HE € MpHIOOMBAJO M HE MPUTEk,aBa HEABWKHMH MMOTH W3BBH TEPUTOPHSITA HA
Peny6imka boarapus.

IV. AH®OOPMA LU 1O MPUITOKEHHUE Ne 4 HA HAPE/IBA Ne 2

4.1 lIpoMsiHa HA JMIATA, YIPAKHABALIU KOHTPOJ BbPXY JIpyxkecTBOTO

KoM 31.03.2026 T. He ChINECTBYBAT (PU3UUCCKH JIUIIA W FOPUIUUCCKU JTUIA, KOUTO JIa YIIPaKHSIBAT
KOHTpo BepXy [1u Ap Cu.



IIpe3 mbpBoTO TpuMeceune Ha 2026 r. HsAIMa M3BBPIICHH CHAEIKMA C aKIUU Ha J[pyXkecTBOTO.
Hudopmarus 3a akLIMOHEPHOTO ydacTHe B J[pyKecTBOTO ce ChIbpika B cie/BallaTa Tabaua.

Bpoii nputexaBann IIponent ot

AKuuoHep aKI UK KanmuTajia

ATEKCH TTOTIOB ..ottt 728 592 37.00%
Penera CreanoBa PaliueBa..........ccvevvvevieiiiiieie e 239 864 12.18%
Codust PaifdeBa PAlUEBA .........ccveevvieiieiieeiieiieieciiee e 242 864 12.33%
I'eoprut PaliaeB PalUeB ..........ccoceeiiiiiiiiieieeccee e 245 864 12.49%
TOMOP POTAUEB ....c.eeiiiiiieie e 344 513 17.49%
KoHCTaHTHH TIOMOB......cooiiiiiiiiiiiiiiiciicece e 96 122 4,88%
Enka KamenoBa- [lankoBa ... 71 426 3.63%
OBIIO ..ottt e 1969 245 100,00%

4.2 IIpou3BOJACTBO MO HECHCTOSTETHOCT

Ilpe3 oOTY4EeTHOTO TpHMeceuhe HE € OTKPUBAHO MPOM3BOJACTBO IO HECHCTOATENIHOCT 3a
HpyxectBoTto. ITn Ap Cu HAIMa qblllepHU APYKECTBA.

4.3 CollleCTBEHH CAEJIKH

HpCS OTYCTHOTO TPUMECCEHUC I[py)KeCTBOTO HC € CKIIOYBaAJIO WJIHM H3IBIHABAJIO CHIICCTBCHU
CIACIIKH.

4.4 CkirouBaHe, IpeKpaTsiBaHe UJIM pa3BaJjisiHe HA JOTOBOP 32 CbBMECTHO NpeANpHsiHue

[Ipe3 otueTHOTO TpUMeceune JlpyKEeCTBOTO HE € CKIIOYBAIO, MPEKPATSIBAJIO WIH Pa3BasIIO
JIOTOBOP 32 CHbBMECTHO IPEATIPHUSATHE.

4.5 IlpoMsiHa HA OAUTOPUTE U NPUYUHH 32 TOBA
[Ipe3 mppBOTO TprMeceune Ha 2026 r. He € U3BBPIIBaHA MPOMSIHA B 0AUTOpa Ha [[pyKecTBOTO.
4.6 Cbie0HO naM apoMTPAKHO €10

[Ipe3 mepBoTO TpHMeceune Ha 2026 T. He € 00pa3yBaHO WK MTPEKPATEHO ChACOHO HITH apOUTPaXKHO
JIeJI0, OTHACALIO CE 10 3aAbJKEHHUS WK B3eMaHus Ha [lpy»KecTBOTO, C LieHa Ha ucka Hail-masnko 10 Ha cTo
oT coOcTBeHUs KanuTan Ha [pykecTBOTO.

4.7 JIs1J10BU y4acTHsl HA eMUTEHTA B THPIrOBCKHU JAPY:KecTBa

IIpe3 mppBoTO TpUMeceuue Ha 2026 1. [[pykecTBOTO HE € 3aKyIUJI0, IPOJAI0 WM YUYPEAHIIO 3aJ10T
BBPXY CBOM JISJIOBU Y4aCTHsI B THPIOBCKH JIPYKECTBA.

Kato npysxecTBO che cnennanHa nHBecTuloHHa nel, [Tu Ap Cu He Moxke 1a npuio0uBa I710BU
ydyacTusi B JIpyTU APYXKeCTBa, OCBEH B OOCIYXBalllO APY>KECTBO (T.HAp. TPETO JIMIE M0 Wi. 27 OT HOBUS
3 CHULJIC), B cnenunanu3upano Apyxectso mo wi. 28 3JJCULJIC wnu B qpyru ApyKecTBa ChC CHeUanHa
WHBECTUIMOHHA 1€ 32 UHBECTULIMH B HEIBUKUMHU UMOTH, IIPU CHIa3BaHE HAa OrpaHMYEHHUATA 110 Wi. 25 OT

3ACHULJIC.
4.8 JIpyru odcrosiTesicTBa

IIpe3 mepBOTO TpUMeceune Ha 2026 T. He ca HACTBITUITN IPYTH 00CTOSATENICTBA, KOUTO OMXa MOTJIN
Ja ObJIaT OT 3HAYCHHWE 32 MHBECTUTOPHUTE IIPHU B3eMaHE Ha pelleHre Jia MPUA0OHIT, 1a mpoajar wiu Ja
MPOTBIDKAT J]a TPUTEKABAT IeHHH KHrka Ha [1n Ap Cu.
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H3nvanumenen oupexmop
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